wy WESTERN PUBLISHING oo. INC. 


March 3, 1977 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, Missouri 63105 


Dear Eric: 


You asked me what you could look for in coins from China 
aside from the usual pieces listed in the standard catalogs. 


The market is so full of fakes of rare and "old" pieces that 
it would be a waste of time to even look at any of the tra- 
ditional items. 


You might consider trying to get some of the silver sycee 
pieces (bars, ingots, etc.) as most of these are still 
genuine, and a good buy at somewhere around 25% over silver 
value. I would sure like some if they are not of particular 
interest to you. 


Another unusual display item would be the original strings 
of "square hole" cash. I understand these are still around, 
and should be selling for no more than 1¢ to 5¢ per coin. 


The original strings contain 1,000 pieces (usually 950+ by 
actual count), and should have the string formed into a 


handle at the top, as in the enclosed illustration. 


Perhaps you could pick up a couple for each of us ... I sure 
would like that. 


Best wishes to your son-in-law on the appointment! 
Sincerely, 
WESTERN PUBLISHING COMPANY, INC. 


sD 


Kenneth E. Bressett, Manager 
Whitman Coin Products 


KEBs jt 
Enclosures (2) 


1220 Mound Avenue/Racine, Wisconsin 53404/ Telephone (4164) 633-2431 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY & rs 


6450 Cecil Avenue, St. Louis 5, Missouri 


July 8, 1977 


Mr. Ko 

Librarian 

Pekin University 

Pekin | 
People's Republic of China 


Dear Mr. Ko: 


You were kind enough to escort us through the Pekin University. 
Library when my wife and I were in your country in May, 1977, with the study 
tour group by Dr. M. E. Ensminger. You showed me a book on Chinese coins 
and paper money and I appreciated your thoughtfulness in promptly arranging 
for me to see it. 


Since I have returned to United States I am trying to locate a 
book on Chinese paper money which was translated into English in the 
Proceedings of the American Academy of Arts and Sciences Vol. 53, No. 7, 

June 1918. It was printed ‘in 1832, bound in 1833 and was written by 

CH'UAN PU T'UNG CHIH. The editor's introduction raises the question as 

to whether the book is genuine or false. The author is said to have begun 
the book in 1816 and gathered over 200 paper money notes from the Sung, 

Yuan, Tang, Liao and Ming periods from the Tao collection, the Chu collection 
and the Tung collection. Is this book or the collection it describes in 
existence and is it real? 


There is also a collection of 14 different early Chinese notes 
with the book in America and no one has studied either the book or the money 
since they were described in 1915 by Andrew McFarland Davis. I am endeavor- 
ing to locate the collection as it may have very rare Chinese pieces or it may 
be a collection of forgeries. 


I am interested to know what your numismatic scholars know of the 
book. I will send other data if you need it and will endeavor to locate 
the collection. You may write to me in Chinese or in English as you prefer. 


Thank you for your help. 


Sincerely, 


Eric P. Newman 


jah 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


July 8, 1977 


Luxingshe 

China International Travel Service 
6 Changan Ave. (East) 

Peking 

People's Republic of China 


Dear Friends: 


My wife and I were the recipients of your hospitality and 
kindness on the Study Tour led by Dr. M. E. Ensminger through China in 
May, 1977. It was one of the most rewarding experiences of our lives. 
You planned our activities with great perfection and made it possible 
for us to understand many of your country's accomplishments, your goals 
and your people's abilities in a short 18 days. We are often showing our 
pictures and telling our friends all about what we saw and learned. 


We particularly wish to thank Mr. Chu, Mrs. Chi, and Mr. Tung 
for planning so much for us and helping us understand what we were seeing. 


In Peking I was delighted to have long discussions with Miss Liu Hung 
and Mr. Chang Shao-jieh and wish them to know how much we remember of what 
they explained to us. In spite of our age differences and background our 
discussions of human relationships were viewed from the same intellectual 
level. 


I am enclosing with this letter some used postage stamps from 
our country and other parts of the world. These can be given to any of 
your friends, young and old. If any of them wish to send me used Chinese 
stamps, I will gladly give them to my friends as a special souvenir of 
China. 


I am enclosing a letter to Mr. Ko at the University library. 
I want to do some research on old Chinese paper money in the hope that I 
can gather some new facts concerning it. Will you be nice enough to send 
the letter to him for me. 


If there is any information, or book, or service. we can obtain 
for you, please ask us. We would like to reciprocate in some small measure 
for our great introduction to China. 


Sincerely yours, 


Eric P. Newman 

Evelyn E. Newman 

P. O. Box 14020 

St. Louis, MO 63178 U.S.A. 
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Boolg pertaining to the currency of China 


on ‘the shelves of Hank Barton. 


cont eee fe 2 eet August 10, 1977. 


In many instances only extracts..in the form of Xerox copies 


are on hand. 


money and Wometary aotice in China 1045 ~ 1695 
‘byM Prank He H.. King: 4, 
Harvard ‘ior as Tees Presa’ 
Cambridge, Mass 


1965 


A very scholarly work, full of information not only 
about metalic currency but also papermoney. The book 
has a rather extensive bibliography 


The China Year ,Book | extracts on hand are. from the 
5 TolLowane volumess- 


“1916 ‘(typed sii dey! 
“4921 = 2 (Xeroxed extract) 
a: ae 
oi? oe eae 
7 a 1926 i eae 
rn hi 4 = ena 
“4929 — 30 
1951 
1932 
ee ae 
i hs pepe et 
1936 
4958 
4939 3 =, 
Certain Old Chinese Ntoes or Chinese Paper Money 
By Andrew McFarland Davis» ave Feb Beak 


fepeeeens of Commerce (us) 
Currency Banking and Finance in China 
by: Frederic E. Lee (1926) 


The Currency Problem in China 
bys Wen Pin Wei, Ph.D. 
originally published in 1914 (New York, Columbia 
University) 


Reprnted 1971 in Taipei by: Ch'eng Wen Publishing Company 


has about ten pages on "Government Paper Money" (806 A.D. to 


1856) Short and sweet, but full of information. 


Money and Credit In China - A short history 
by: Lien-Sheng Yang 
Harvard-Yenching Institute Monographs, 12 


continued on reverse 








This book has two. chapters on early paper money. 
It is a scholarly (text) book which has quite a bit 
of interesting informatdon. 


“ American Numismatic Society 

Museum Notes IV (1950) 

pages 127 - 150 and plates XXII,XXIII and XXIV 

" A BRONSE BLOCK FOR THE PRINTING OF CHINESE PAPER 
CURRENCY - ca 1287 ) by L. Carrington Goodrich 


A short article giving some: ae shebabiy 
not available elsewhere. ° : 


Die Geschichte des. Chinesischen Geldes_ 
bys Liao. Bao~- Seing 


This article (‘The history of chinese money - 
from the very beginning til the establish- 
“ment of the republic) contains forty pages | 
of detailed information on papermoney and 
eleven illustrations. The article is in german 
-, and. is somewhat hard to. read, as every word 
which is a transliteration from the chinese 
is marked with a reference number to a list of 
chinese characters. Furthermore the transliterations 
is based on german spellings (e.g. Ching dynasty 
1644 - 1911 is spelled Tsing) 


This is the extent of my library pertaining to pre-republic 
chinese papermoney. 


I do have other books pertaining to chinese papercurrency but 
almost noKhing i Seager to early papermoney 


I also have the devo lete set of Salis articles ( not only what 
Narbeth published) as well Sten (both his encyclopedia and 
his two catatoms): and Smih/Matravers. io 








ee A Barton 
Fee DOk 401 
Falls Church, VA. 22046 


August 11, 1977. 


Mrs. Adolph B. Hill Jr. 
709 South Skinken 
St. Louis, Missouri. 63105 


Dear Rukh; 


Sorry that you can't make the ANA convention. 
It would have been good to be together with you and the 
other friends. Don't know yet anything about New York. 
I hope that you will like your new place and that the move will not 
be too taxing on you. } 
About early chinese notes, I am sorry to dis- 
appoint you but I don't have anything prior to 1850 
in my collection. The only person I know who has or 
had a Ming note is Joe Sullivan in Baltimore. Also 
Capt. Sandrock may have something but I am not sure. 
If I remember correctly he showed me one day some books 
pertaining; to those notes, but I don't know if he has any 
of the notes. 
I enclose a list of books which I have and 
which would be available to you. ANA should have some 
library material pertaining to the notes. 
There is one thing I like to mention - I might 
have mentioned it to you already before. ‘ithe Hsien-feng 
copper notes above 2000 cash are in my opinion somewhat 
circumspect, as the exchange was 2000 cash equal to one liang 
(ounze) of silver and it just does not make sense to issue 
notes in cash denominations when their value could (and should) 
be in liang. And all authors prior to Kann never mention 
denuminations over 2000 cash. 


Best regards from both of us 


sincerely eas 
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PEABODY MUSEUM OF ARCHAEOLOGY AND ETHNOLOGY 


HARVARD UNIVERSITY, 21 DIVINITY AVENUE, CAMBRIDGE, MASSACHUSETTS 02138 


Telephone (617) 495-2253 


TOZZER LIBRARY 


August 22, 1977 


Erich Newman 
P.O. Box 14020 
St. Louis, MO 63178 


Dear Mr. Newman: 


The ancient Chinese currency described in the enclosed photocopies is owned 


by the Museum of Fine Arts, Boston. Ms. Brenda Samson of that institu- 
tion's Asiatic Department suggested that you contact her regarding your 
interest in these materials. Her address is: 


Asiatic Department 


Museum of Fine Arts bint 7—1 382 | 
Boston, MA 02115 Dg ia 
I hope this information will be helpful. io Am 
sincere best wishes rv aa Cp lrenr<e 
i / Trt § oe, 
Yours, 
} ) yy ; VAP e 
b, @ WA (a CLL o oy 
Mary ei 


rary 9 Services Librarian 


MM/gfs 








# 


~ Proceedings of the American Academy of Arts and Sciences, 
‘ i sn ott ty Salt ott KA he Be sigcmts ; %: Hg aod mr 423 og tt a ee 


y ” 








Aire 


; Poa 





To Re 
$ j “1 





Rin 


‘a Maa PEN RE ee ‘ Pa ae ae 
i Vou. 53. No a Pi INE, 1918.. 7 
al ay hy - 


es 








4NCIEN1 CHINESE’ PAVER. MONEY, A 
A CHINESE. WORK ON, NUMIS 





S$ DES: RIBED IN 
MATICS, , 


+ 


> ? 





— Oi 





ANCIENT CHINESE PAPER MONEY AS DESCRIBED IN A 
CHINESE WORK ON NUMISMATICS. 


By Anprew McF. Davis. 


Received, January 7, 1918. 


CONTENTS. 
PAGE 
Foreword, by Andrew McF. Davis Pi bre Nee aie suaee ce 467 
Introduction by the translator, Kojiro Tomita ............ 477 
eenction of the Chan Pu T wme Chey oe ew oe ee oe et aD 
Appendix: Translations from other sources ..........+.. 682 


On the 10th of February, 1915, I presented a paper to the Academy 
entitled “Certain Old Chinese Notes.” The same was published 
separately with the additional sub-title “Or Chinese Paper Money.” 
The notes which furnished the titie of my paper are now deposited in 
the Museum of Fine Arts, Boston, but were at that time in my 
possession and were on that occasion submitted to the inspection of 
the members present. The oldest of the notes was emitted under the 
Emperor Wu-tsung, of the T'ang Dynasty, who reigned from 841- 
847 A.D. or 840-846 according to another system of stating the 
chronology. The Chinese Emperors were accustomed to break up 
their reigns into periods and the particular period in which this note 
was emitted was designated as Hwei-Chang or Hui-ch‘ang according 
to the manner whic’ the translater adopted for the phonetic trans- 
literation of the Chinese characters. 

In that paper the notes themselves were described and an attempt 
was made to place on record not only what is now known concerning 
them but also what knowledge was at command of European students 
- of economics and finance, at any given time, from the days of Marco 
Polo to the present time. This examination disclosed the existence 
of a Chinese numismatical work entitled Ch'tian Pu T'ung Chih, which 
included in its study of coinage a description of this ancient paper 
money, so far as it was known to the author, and also furnished illustra- 
tions of tne notes described, covering a period from about 650 A.D. to 
1425, A.D., that is to say nearly eight centuries, all prior to the first 
a voyage of Columbus. The illustrations are evidently intended to be 
se: of the same size as the original notes. The existence of 2 number of 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 


August 30, 1977 


Ms. Mary Mallory 

Public Services Librarian 

Peabody Museum of Archaeology and Ethnology 
Harvard University 

21 Divinity Avenue 

Cambridge, MA 02138 


Dear Ms. Mallory: 

Thanks to you and your kindness I have an appointment with 
Miss Sampson at the Museum of Fine Arts at Boston on September 13, 1977. 
She indicates the material apparently has not been looked at since it 
was put away. ) 


I very mich appreciate your kindness and look forward to doing 
some interesting work on the material. 


Sincerely, 
Eric P. Newman 
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A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


MUSEUM OF FINE ARTS 


BOSTON - MASSACHUSETTS - 02115 


October 28, 1977 


Mr. Eric P. Newman 
P.O. Box 14020 
St. Louis, MO 63178 





request 
Thank you for your ®O06r of September, 1977 . To initiate processing oF 


orders, the Museum requires a purchase order (in duplicate) or advance payment, 
Please forward either to my attention, with payment to be made to Museum of Fine 
Arts, Boston, Account #720-7035. An advisory itemization of your order request 


is noted below. 


N.B. Sorry for the delay, however, Sincerely yours, 
these objects were just recently ° ap aoe 
made accessible to our Photo XKIING, “ gitavy 






Studio. Thank you. Elat Zetes 
Photography Sales 


UNIT TOTAL MUSEUM 
QUANTITY DESCRIPTION | PRICE © PRICE USE ONLY 
> | Black/white photograph from an existing | 
bye Gf t 15,92 Kuan Note . 
Black/white photographs - made on order 


including new photography charges) of: 


uan Notes 15,926. 
15.927 
15.928 















Sub-Total | 
oe. 3 | ._ Postage and Handling | 720~7007 


| $106.50° 
Pay this amount) ----- TOTAL ¥XINXX SN 









ee ee 


encl. price: List 


E MUSEUM OF FINE ARTS 


BOSTON - MASSACHUSETTS - 02115 





PHOTOGRAPHIC SERVICES 


The following charges are minimums to publishers and commercial organizations 
for professional photographic work. Discounts are given to Museums, students and 
certain non-profit organizations, by quotation. Also included is information on repro- 
duction rights and permissions, regular and ‘priority’ delivery time, shipping charges 
and terms. 


BLACK AND WHITE 


PRINTS FROM EXISTING NEGATIVES 


By Contact By Enlargement 
8 x 10 in. or smaller - $ 5.00 8 x 10 in. or smaller - $ 7.50 
ll x 14 in. - 8.00 ll x 14 in. - 10.00 
16 x 20 in. - 20.00 


Enlargements over 16 x 20 in. by quotation. Volume printing (from same negative at 
same time) less by quotation. Black and white prints are not returnable. 


PHOTOGRAPHS MADE ON ORDER 


Original black and white photography to individual specifications is based on 
a day rate of $100.00/day. Estimates will be given on request. 


Minimum charges: Sculptural Object -$ 50.00 
Flat Object (see note, page 2) - 20.00 


All negatives are retained by the Museum. Standard film size is 8 x 10 in. printed 
by contact for maximum quality. On request, or for certain subjects, 5 x 7 in. film size 

(printed by contact) may be used. Charge includes one contact print from each negative 
made. 


COLOR TRANSPARENCIES bi 
RENTAL OF EXISTING TRANSPARENCIES 


All transparencies of Museum artworks are released on a rental basis only and must be returned 
after use. Renter assumes charges for replacement if transparencies are lost or damaged. 
Transparencies returned within two weeks (approval period) are charged a handling fee of 
$5.00 each; if retained more than two weeks, rental fees below apply from date of mailing. 


Initial three (3) month rental period - $ 50.00 each 
Each additional month or fraction - 10.00 each 


TRANSPARENCIES MADE ON ORDER 


Original color transparency photography to individual specifications is based on a 
day rate of $150.00/day. Estimates will be given on request. 


Minimum charges: Sculptural Object - $ 120.00 
Flat Object (see note below) - 70.00 


All transparencies are retained by the Museum and must be returned after use. 
Charge includes initial three month rental fee. Standard film size is 8 x 10 in. On request, or 
for certain subjects, 5 x 7 in. film may be used. 


COLOR SLIDES 


Existing slide duplicates may be purchased through the Museum’s Sales Desk or 
Slide Library departments. 


Original color slide photography to individual specifications is based on a day rate 
of $100.00/day. Estimates will be given on request. 


Minimum charges: Sculptural Object -$ 15.00 
Flat Object (see note below) - 6.00 


Standard film size is 35mm (I x 1% in.). Mounting in 2 x 2 in. Kodak Ready-Mounts on request. 


Slides may not be used for any reproduction purposes and are not returnable. 


Note: Flat Object - two dimensional, under 30 x 40 in., with no requirement to show 
surface texture or relief. Ex: Prints, Paintings, most Textiles. 


a 


OTHER SERVICES 


A wide range of photographic services are available through the Museum including: 
color negatives, color printing by Type C and Dye Transfer, photography for scientific 
applications, advertising illustration and so on. Charges by quotation. 


REPRODUCTION RIGHTS 


Reproduction rights are based on use, size and distribution of edition - by quotation. 
The following are representative one-time fees, each image: 


Black and White Color 

Minimum (minor or limited use) $ 5.00 50.00 
Major Periodicals (editorial use), 

Calendars, Brochures 35.00 100.00 

Dust Jackets, Book Covers 75.00 150.00 

Advertising 250.00 500.00 


Color proofs must be submitted to the Museum for corrections 
and approval before production is begun 


DELIVERY TIME 


Regular delivery time varies considerably with complexity of assignment, 
size of order and existing work load. Orders should be placed well in 
advance as, in general, work is completed on a first--in--first--out basis. 
Delivery date estimates will be given on request. 


A limited number of orders can be given Priority handling -- ie: delivery 
on a date sooner than that estimated for regular delivery. All such orders 
must be approved by the Museum Photographer in advance. Priority 
handling is not guaranteed. 


Since priority orders often involve overtime, delay of regular orders, etc., 
there is a minimum 50% SURCHARGE on priority orders. 


SHIPPING AND HANDLING os 


BLACK AND WHITE PRINTS 


Ist CLASS / Domestic FOREIGN via Air Mail 
Quantity Charge Quantity Charge 
1 to 5 $1.00 to: 3 $2.00 
6 to 10 1.50 4to 10 3.50 
11 to 20 2.00 11 to 20 5.00 


COLOR TRANSPARENCIES 
First transparency: Domestic via U.P.S. — $2.50 / Foreign via Air Mail — $4.00 


Additional transparencies in same package — add $ .50 each. 


TERMS 
Payment in advance is normally required. Approved accounts may submit 
purchase order (in duplicate). Payment, net 30 days from receipt of bill for 
Printing, Photographing and Transparency Rental orders (whether or not 
image has been reproduced). 


Reproduction fees are payable on or before publication. 


Please make checks payable to: Museum of Fine Arts, Boston 
Account No. 720-7035 


1/77 - Supersedes all previous price lists. 


CABLE ADDRESS 
"NUMISMA” NEW YORK 


TELEPHONE 
286—3030 





THE-AMERICAN :‘NUMISMATIC:SOCIETY 


(FOUNDED 1858 + INCORPORATED !I865) 


BROADWAY: BETWEEN :*1557T4-ann-15 6TH.STS- 
NEW -YoRK: NY. 10032 


January 31, 1978 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, Mo. 63105 


Dear Mr. Newman: 


Enclosed are pictures of the pre-1949 Chinese Communist 
notes which I xeroxed from King-On Mao's book. The ones circled 
in red are the ones that I would like to have for the exhibit. 

If you have all or any of them, please send me color prints of 
them (actual size) at your earliest convenience. The ones 
circled in blue sare the ones which I would take as substitutes in 
the event that you do not have some of the ones circled in red. 


Thank you very much for your generosity and help. With 
warm personal regards. 


Sincerely yours, 


Ak Gan 


Rose Chan Houston 


(VIII) Fukien-Chekiang-Kiangsi Provinces Soviet Bank: 
(Edi FAS BREE ERT) (Min Ché Kung Shéng Su Wei Ai Yin Hang). 


The Fukien-Chekiang-Kiangsi Border Region was situated to the northeast 
of the Central (Revolutionary) Base. After the defeat in 1927, the communist 
Fang Chih-min (77388) led a number of farmers in the series of guerilla warfare 
around Wu-yang (#4) and Héng-féng (4Kl#) in northeast Kiangsi. And 
in May, 1928, the local Government of Workers, Farmers and Soldiers of 
these two prefectures was established. Following the escape from the Kuo- 
mintang ‘‘annihilation”’ in 1932 and 1933, the communist extended their sphere 
of influence to more than twenty prefectures in South Anhui, West Chekiang 
and North Fukien and founded at the same time the Fukien-Chekiang-Kiangsi 
Soviet District. The notes issued by this Soviet District included three items: 
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1. Ten Mei: (copper) 


Obverse: Plate by wood-cut. The name of the Bank is printed across 
the top centre, but from left to right instead of the customary 
right-to-left method of perusal in Chinese, as the characters 
(Bait 34-4 2k #62 S277) (Min Che Kung Sheng Su Wei Ai Yin 
Hang) (Fukien-Chekiang-Kiangsi Provinces Soviet Bank). 
The star-shaped design and the “Red-seal” of the Bank 
stamped on the centre of the note. Two Chinese characters 
($47c) (T’ung Yuan) (copper) are printed at right of the 
note and which are to be read together with the other two at 
left: (##Z) (Shih Mei) (ten coppers). Red counterfoil-seals 
are found at left and right of the note. 


Colour: blue. 


Reverse: not printed; plain white. Size: 50x 83 mm. 
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I Chiao (Reverse) 
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2. Ten cents: lithographed— 


Obverse: | The blue frame is ornated at each of its four corners with a 
circular design carrying the same Chinese character (B) 
(1) (one) in orange. The Bank’s name is printed horizontally 
across the centre of the top main frame as the nine Chinese 
characters (BOuT 84 BEMELR SRT) (Min Ché Kung Sh€ng Su 
Wei Ai Yin Hang) (Fukien-Chekiang-Kiangsi Provinces 
Soviet Bank). The picture of a globe with the Communist 
Party’s Red Banner can be seen at the centre of the note. 
The Chinese value characters (#4) (I Chiao) (ten cents) 
are printed vertically at each of left and right of the note. 
The year of printing can be found at the bottom centre in 
Chinese ‘‘1932”; the phrase of Chinese characters found im- 
mediately below the year of issue mean when translated: 
“First issue of new Currency; printed by the Province Printing 
Press’. Two long counterfoil-seals in fancy style characters 
are printed at left and right ends of the note. The oval-shaped 
seal of the Bank is stamped at the lower right corner of the 
note in black. 


Colour: blue frame with orange background design. 


Year of printing: 1932. 


Reverse: The black reverse has at its centre a piece of notice of the Bank; 
it reads: “Promises to pay the bearer on demand. The 
note of our Bank are issued with fully paid up capital reserve. 
Workers, Farmers and Soldiers find it easy to carry around and 
cash at no discount in transactions. Any complaints will be 
carefully investigated. Reputation is of primary importance 
in issuing banknotes; any counterfeits will therefore be dealt 
with severely! 


Manager: Chang Ch’i-te (Sk 78) 
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The Chinese value characters ($8 #4) (Yin Yang I Chiao) 
(silver ten cents) are printed vertically at left of the note in 
black. The circular seal of the Bank with the picture of a 
globe at its centre is printed right at the centre of the note in 
red. The serial number of six digits is found written at the 
bottom line of the note. 
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Colour: black with red seals and serial number. 


Size: 58 x 92 mm. 





I Yuan (Reverse) 


ij) (Chuan +isia Sheng Kung Nung Yin Hang) 


The Szechuan-Shensi Soviet District was founded in 1933. |] 

1932 the bases of Red Army in Honan, Hupeh, Hunan, Anhui, Lietens 
Hung Lake (ti) were forced to retreat westwards to Szechuan after a 
number of defeats. And in 1933, the Szechuan-Shensi Soviet District was 
found around the Tung-Kiang (JZ), Nan-Kiang (3%), Pa-Kiang (Fy) 
and northern Szechuan areas. Within two years and three months from 
January, 1933 to March, 1935, this Soviet District had issued quite a quantity 
of banknotes: copper and silver coins, paper and cloth notes. These issues 
circulated rather popularly throughout the : 
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1. One String: 


Obverse: 


Reverse: 


The four corners of the note are ornated with the same Chinese 
character (=) (1) (one). The name of the Bank is printed 
at the top centre of the note in two rows as (JI| PRB HERE) 
(Ch’uan Shen Shéng Su Wei Ai Chéng Fu) (Szechuan- 
Shensi Provinces Soviet Government) and (LE 3877) 
(Kung Nung Yin Hang) (Workers and Farmers Bank). The 
portrait of Lenin is printed at the centre of the note between 
(Kung Nung Yin Hang) (Workers and Farmers Bank). The 
portrait of Lenin is printed at the centre of the note between 
the Chinese value characters (@ &) (I Ch’uan) (one string) 
on two red Star-designs at left and right. Below the portrait 
of Lenin is the English name of the Bank as “‘The Bank of 
Soviet”. The year of issue of this note is represented by the 
ten Chinese characters. (3 He REM B=) (Chung Hua 
Su Wei Ai Kung Ho Kuo San Nien) (3rd year of Chinese 
Soviet Republic — 1934) printed at the bottom centre. 


Colour: dark blue. Year of issue: 1934. 


The reverse is bearing a piece of political cartoon: a large 
fist is printed at the centre with figures of imperialists escaping 
away; teasing that Socialist economy has beaten Imperialist 
economy! A vertically stamped rectangular seal of the Bank 
comprising the eight Chinese characters (JI| PR@LB3877 —)) 
(Ch’uan Shen Shéng Kung Nung Yin Hang Yin) (printed by 
the Szechuan-Shensi Provinces Workers and Farmers Bank) 
can be seen in red at the bottom right corner of the note. 


Colour: light green. Size: 85 x 127 mm. 


Remark: this item is an extremely scarce note in numismatic 
history of China. 





Erh Ch’uan (Obverse ) 


Erh Ch ‘uan ( Reverse ) 








ya 


Two String: vertical type, wood-cut. 


Obverse: 


Reverse: 


Remarks: 


A political slogan meaning “‘All proletariat of the world unite 
together!” is printed horizonatlly across the top centre of 
the note. The abbreviated name of the Bank is found printed 
below this slogan and the name of the issuring body as re- 
presented by the eight Chinese characters (JI BR HER EIT) 
(Ch’uan Shen Shéng Su Wei Ai Chéng Fu) (Szechuan-Shensi 
Provinces Soviet Government) at the centre as (L377) 
(Kung Nung Yin Hang) (Workers and Farmers Bank). A large 
star-shaped design is seen at the centre containing the sketch of 
a fist representing ‘‘revolutionary power’. The Chinese value 
characters (UH) (Erh Ch’uan) (two strings) are found 
printed horizontally at lower centre. A large oval-shaped 
seal is stamped over these value characters; the Chinese 
characters it contains when translated mean: “The Seal 
of Chinese Soviet Szechuan-Shensi Provinces Finances Com- 
mittee. Currency of Workers and Farmers do not acknow- 
ledge discount or rebate; it is circulated and exchanged at par”’. 
The year of issue of the note, “1933”, is printed at the bottom 
centre of the note. 


Colour: black on white cloth. Year of issue: 1933. 


Another slogan comprising eight stylish Chinese characters 
(33 Bx — 18004: zB) (Fa Chan Ching Chi — Tséng Chia 
Shen Ch’an) are printed on the reverse of this note; the slogan 
says “Develop our economy, increase our production!” 
A large square seal of the Bank is stamped in red at the centré 
of the note. 


Colour: black characters with red seal. 


Size: 161 x 85 mm: 


There are a number of Two-String notes with differen 
plates :— 


(A) two different types of the value character (K.) (Erh) (two) 


(B) the fist and star are either near or far from each other 
and 


(C) the oval-shaped seal on obverse may or may not bi 
printed. 
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Erh Chiao ( Reverse ) 
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Obverse: 


Reverse: 


The name of the Bank is printed horizontally across the top 
centre of the note as the seven Chinese characters (B@#RE 
[38 77) (Chin Ch’a Ch’i Pien Ch’u Yin Hang) (Bank of Shansi 
Chahar & Hopei). The picture of a Chinese village with a 
broad front street is depicted at the top centre above the series 
of a serial letter “‘D’’ and a serial number of six digits. The 
Chinese value characters (A. #43) (Erh Chiao) (twenty cents) 
are printed horizontally at the lower centre but vertically at 
bottom left and right corners of the frame. The ten Chinese 
characters (MRA — SHEA SA) (Chi Ts’ung Shih 
Chiao — Tai Fu Kuo Pi I Yuan) printed inside the frame at 
bottom centre say that ‘accumulation to 10¢ is exchangeable 
for One Yuan of National Currency”. The year of printing 
of the note is denoted at the bottom line in Chinese as: 29th 
year of the Republic of China — 1940. 


Colour: purple with blue series. Date of issue: 1940. 


The orange frame is ornated with the Arabic number “20” at 
each of its four corners. The name of the Bank, “Bank of 
Shansi Chahar & Hopei’’, is printed in three lines at the top 
centre above the value letters ‘20 Cents” at the centre. The 
signatures of two of the Bank’s heads (S. T. Ho), (#13) 
(Kuan Hsiieh Wen) are printed in black in Chinese at the 
bottom centre just above the year of printing. 


Colour: orange withblacksignatures. Size: 140x60mm. 


" ea oe engaged in the retaliation of Japanese invasion 
, the two Parties joined togeth inst 
the Japanese in order to preserve oo saat righ 
the integrity of Chinese soil. Duri 
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of all the issues during this period. These notes are: “e 


BANK OF SHANSI CHAHAR & HOPEI: 







4. 


fy | 

S ; a ; “s 
» TES 
: 


i 
i 
; 


Lne-a Soniye. ener simaENaTere 


~ 


7 Abe 


* 
‘ 


LUCALEUPREN 
1998 & 


ates é< ae ee 


a * 4 Tce 


I Chi 
hiao (Obverse ) I Chiao ( Reverse) 


iS Ss Sicherheit prince ei 











Obverse: 


Reverse: 





The brown frame has at its top centre a long horizontal tablet 
bearing the seven Chinese characters (S@#RAERN) (Chin 
Ch’a Ch’i Pien Ch’u Yin Hang) (Bank of Shansi Chahar & 
Hopei) to denote the name of the bank. The picture of a cool 
pavilion is seen printed at the top centre above the elaborate 
geometrical figure containing the Chinese characters (273) 
(I Chiao) (ten cents) in white. The same Chinese value charac- 
ters are printed vertically at the two bottom corners of the 
frame. The series of the note which consists of a serial letter 
“B” and a serial number of six digits is printed in red at the 
lower centre. The ten Chinese characters (MRA RA 
fy & 4 [Bl) (Chi Ts’ung Shih Chiao — Tai Fu Kuo Pi I Yuan) 
say that “accumulation to ten 10¢ is exchangeable for One 
Yuan of National Currency”. The bottom line of the note is 
occupied by the row of Chinese characters denoting the year 
of printing of this note: 27th year of the Republic of China 
— 1938. 


Colour: brown with red series. Date of issue: 1938. 


The name of the Bank is found printed at the top centre of 
the note and is there ornated with the two Arabic number “ 10” 
in white. Thetwo signatures of the Bank’s heads (S. T. Ho) and 
(FAC) (Kuan Hsiieh Wen) are printed at the centre of the 
note in black. The value letters “10 cents” are printed at the 
lower centre above the year of issue of the note, ©1938”, 
which is found at the bottom. 


Colour: pale green. — Size: 101 x 57 mm. 


¢ —¢§ Obverse: The purple frame is ornated with elaborate geometrical 

patterns and has at each of its four corners two Chinese 
characters (fi {F) (Wu Ch’ien) (five thousand) to signify the 
value of this note. The name of the Bank is printed horizon- 
tally across the top centre of the note as the seven Chinese 
characters (4G 23#i4(R3877) (Chin Ch’a Chi Pien Ch’u 
Yin Hang) (Bank of Shangsi Chahar & Hopei). The series 
consists of a serial number of six digits and is printed at the 
top left corner of the note in contrast to the plate-mark of the 
two letters (AN) at top right corner. The picture of an arched 
bridge is printed at left of the note whereas three Chinese 
value characters occupy the right of the note as ((A/*B) 
(Wu Ch’ien Yuan) (five thousand dollars). The seals of the 
Bank’s Manager and Assistant Manager are printed at the 
bottom right of the note. The three Chinese characters (% 
¥AZZ) (Chi Jé Liao) (Hopei, Jého, Liaoning) printed at the 
centres of the left and right panels denote the places of cir- 
culation. The row of Chinese characters found at the centre 
of bottom frame denotes the year of printing of this note: 
36th year of the Republic of China—1947, 


Colour: purple with yellow background; red seals and series. 
Date of issue: 1947. 


Reverse: The four corners of the frame are ornated with the same 
Arabic number “5000” to signify the value of the note. The 
Bank’s name is printed horizontally across the top centre 
above the three large Arabic numbers ‘‘5000”. The back- 
ground of the upper portion of the note is filled by the value 
letters ““Five Thousand Yuan” which are also printed at the 
bottom centre of the note with year of issue. The two signa- 
tures of the Bank’s Manager and Assistant Manager are 
printed at bottom corners of the note. 





ae ee ee Colour: pale red. Size: 57 x 140 mm. 


Wu Ch’ien Yuan (Reverse ) 





Remark: The Bank has also issued one type of note in denomination 
of 5000 Yuan in 1947. 
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Obverse: | Name of the Bank at top centre; value characters at left and 
picture of junks at right; the year of issue in Chinese at bottom 
centre. 
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Colour: pale purple; seiral number, plate-mark and seals in 
red. Year of issue: 1947. 


Reverse: | Elaborate geometrical designs with Bank’s name in English 
at top centre and year of issue at bottom centre of the note. 


Colour: brown; black signatures. Size: 20 x 122 mm. 








SIBEI NUNG MIN INXANG: 


(784t  Rsk77) (HSI PEI NUNG MIN YIN 
HANG) NORTHWEST FARMERS BANK) 








I Ch’ien Yuan (Reverse) 





Obverse: 


Reverse: 


The blue frame is ornated with elaborate patterns and has at 
each of its four corners a geometrical figure containing the 
two Chinese characters (@{¥) (I Ch’ien) (one thousand) 
in white. The Bank’s name is represented by the six Chinese 
characters (PaACH R877) (Hsi Pei Nung Min Yin Hang) 
Northwest Farmers Bank or as in Latinized Chinese: ‘‘Sibei 
Nung Min Inxang’’). The serial numbers of seven digits are 
printed at the top corners of the note in red. The picture 
of a harbour with bridge and ship is printed at left centre of 
the note; the right of the note is occupied by an elaborate 
geometrical figure bearing the three Chinese characters 
(#({¥ Al) (I Ch’ien Yuan) (one thousand dollars). The row 
of Chinese characters printed horizontally at the bottom 
centre denotes the year of issue of the note: 25th year of the 
Republic of China—1936. The square seals of the Manager 
and Assistant Manager are printed at respectively the bottom 
left and right corners. The background of the note is made 
up of an elaborate design of the Chinese character (=) 
(I) (one) in olive-colour. 


Colour: blue with olive-coloured background; red seal 
and serial numbers. Year of issue: 1936. 


The name of the Bank, “‘Sibei Nung Min Inxang”, is printed 
at the top centre of the note. The four corners of the 
frame and the left and right centres are all designed with 
the same Arabic number “1000” in white. 


The Chinese value characters (fF) (I Ch’ien Yuan) 
(one thousand dollars) are printed at the centre of the note. 
The year of issue can be seen at the bottom centre. 


Colour: orange. Size: 67 x 139 mm. 





Wu Pai Yuan ( Obverse) 





Wu Pai Yuan ( Reverse) 
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Obverse: 


Reverse: 


The orange-red frame is ornated at each of its four corners 
with the two Chinese characters ({f {G ) (Wu Pai) (five hundred). 
The four Chinese characters (#4t 8 47) (Tung Peh Yin Hang) 
(Tung Pei Bank of China) representing the name of the Bank 
are printed at the top centre of the note. The series consisting 
of serial letters “‘CI¢” and serial number of six digits is 
printed at the top right corner of the note. The portrait of 
Mao Tse-tung is seen inside the oval-shaped design at left of 
the note. The Chinese value characters ({£{4/B]) (Wu Pai 
Yuan) (five hundred dollars) are printed horizontally inside the 
elaborately designed figure at right. The two Chinese char- 
acters at right and the three at left mean when read together 
as “local currency note’. The row of nine Chinese 
characters found immediately below the value characters at 
bottom right denotes the year of printing of the note: 36th 
year of the Republic of China—1947. The square seals of 
the Bank’s Manager and General Manager are printed at 
bottom centre and bottom right corner of the note respectively. 
The background of the note is made up of an intricate arrange- 
ment of the design of the value characters. 


Colour: red with blue characters at left and right, seals and 
series. Year of issue: 1947. 


The elaborately designed frame is ornated with the Arabic 
number ‘‘500”’ all round including the four corners. The 
Bank’s name is printed at the top centre of the note above the 
picture of the building in the centre. The Arabic number 
“500” is again printed at left and right of the picture. The 
English value letters ‘““Five Hundred Yuan” can be seen at the 
the bottom centre above the year of issue of “1947”. The 
background of the note consists of the value letters “Five 
Hundred Yuan” and number “500”. 


Colour: brown. — Size: 60x 151 mm. 


Obverse: The two top corners of the frame are each ornated with the 
two Chinese characters (#438) (Shih Wan) (hundred thousand) 
whereas the bottom vertices are designed with the equivalent 
Arabic number ‘*100000”. The Bank’s name is represented by 
the four Chinese characters (#2 4t3877 ) (Tung Peh Yin Hang) 
(Tung Pei Bank of China) which are printed at the top centre. 
The series of letters ‘‘EO”’ and number of six digits are printed 

bak RAB SRS RE Ca Pa at the top corners of the note. The three Chinese value 
me Ht aT gee WL ese) ae 4 characters (#@@3/H1) (Shih Wan Yuan) (hundred thousand 
ile te Poet 52>.) = dollars )are found printed vertically at the centre in the poly- 

gonal design in background. The picture of a “yoke” of two 
horses driven by a farmer is printed at left whilst the pictures 
of two miners at work is seen at right. The two Chinese 
characters at right and the three at left denote together “local 
currency note”. The square seals of the Bank’s Manager and 

General Manager are printed at bottom left and right of the 

4 = the note. The row of nine Chinese characters found at the 

irs centre of bottom main frame denotes the year of printing 

(ca, | rsh FE ooe . of this note: 38th year of the Republic of China—1949. The 

a anaes jlecoamaigry tee lH iy: : background of the note is made up “T-shaped”’ designs of the 

i AER gti IM 1 HS, ae j Chinese characters of the Bank’s name and of the face value. 





Colour: brown frame and characters (except the black value 
characters); grey background; black pictures; red 
seals and series. Year of issue: 1949. 


Shih Wan Yuan ( Obverse) 


Reverse: |The Bank’s name is printed at the top centre as the four 
Chinese characters (HALERTT) (Tung Peh Yin Hang) (Tung 
Pei Bank of China). The picture of a gateway is printed in 
the centre between the Chinese value characters (A&E) 
(Shih Wan Yuan) (hundred thousand dollars) at left and right. 
The year of printing of this note can be found at the bottom 
centre in white. 


Colour: light and dark brown. Size: 70x 136 mm. 
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Shih Wan Yuan (Reverse) 
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This note of face value Five Yuan was a note of vertical type. 
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Obverse: 


Reverse: 


The four corners of the red frame are each ornated with 
a flower-like design containing the Chinese character ({f) 
(Wu) (five) to signify the value of the note. The name of 
the Bank is printed at the top centre in two rows separated by 
a red Star-design as (‘PEMA 377) (Chung Kuo Jen Min Yin 
Hang) (People’s Bank of China) and Chiang Hsi Shéng 
Fen Hang) (Branch Office of Kiangsi Province). The serial 
number of six digits is printed just below the Bank’s name at 
top centre. The five Chinese characters (HARP Giti#i%F) (Lin 
Shih Liu Tung Chuan) printed in the centre above the value 
characters of (fH) (Wu Yuan) (five dollars) signifies that this 
note is a “temporary currency note”. The square seals of the 
Bank’s Manager and Assistant Manager are printed at 
respectively the bottom right and left corners of the note. The 
row of eight Chinese characters found in the bottom main 
frame denotes the year of issue: 38th year of the Republic of 
of China—1949. 


Colour: red. Year of issue: 1949. 


The four corners of the frame are each ornated with the 
Arabic number ‘‘5” and the Bank’s name (‘*HEVA Rak{T AL 
P44 5347) (Chung Kuo Jen Min Yin Hang—-Chiang Hsi 
Shéng Fen Hang) (People’s Bank of China, Branch Office of 
Kiangsi Province) can be seen at the top centre just above the 
phrase of five Chinese characters signifing the nature of 
this note: “temporary currency note”. The lower half of the 
note are occupied by the Chinese inscriptions of the following 
three points: | 

The Bank issue currency notes in denominations of Five 
Yuan, Ten Yuan and Twenty Yuan with the permission of the 
People’s Bank of Kiangsi. They are issued for easy market 
transactions. 

The value of these currency notes are equivalent in value to 


the notes of the Poeple’s Bank of China. Bearers are guaran- 
teed full redemption at any of the branch offices in the 


Province. 

These currency notes are only current in the whole of Kiangsi 
Province. 

The year of issue of the note is found at the centre of the 
bottom frame as ‘1949’ in white. 


Colour: red. Size: 10x 58 mm. 


SHAAN GAN NING BIANKY INXAN (BX S238 RFF) (Shensi-Kansu-Ning- 
hsia Border Area Bank) or (Bank of Shensi-Kansu-Ninghsia Border Region) 


Very little is known about this particular bank because these are not 
detailed records available for cross reference. But this certainly did not 
devaluate the importance of the bank in the paper currency of Communist 
China as it is known that the bank had been one of the important issuers of 
Communist Chinese currency between 1941—1946. The denominations of 
notes issued by this bank have been various but the quantities were by no means 
large. This Bank was established in the Border Region of Shensi-Kansu- 
Ninghsia and was a separate enterprise in the district. The paid up capital of 
this Bank should be reasonably large but the notes issued by it had never been 
carefully collected; so it is a remarkable achievement of Smith-Matravers for 
being able to include in their catalogue 12 different items of note with values 


ranging from 10¢ to 1000 Yuan! The explanation of inscriptions is given only 
for the following instance: 


“4315964 


#7 











The name of the printer of this note in denomination of One Thousanc 
Yuan is not known. 


Obverse: The frame of the note is ornated with elaborate geometrica 
design and has at each of its four corners a polygonal desigi 
bearing the three Chinese value characters (=2/F Al) (Ir Ch iel 
Yuan) (one thousand dollars). The name of Bank is printed il 
bow-shape below the arch at the top as the seven Chines« 
characters (B% H 3234 [2 3877) (Shen Kan Ning Pien Ch’u Yi 
Hang) (Bank of Shensi-Kansu-Ninghsia Border Region) 
The series of serial letter ‘A’ and serial number of six digit 
are printed at the top left and right corners. _The centra 
background of the note is designed with the picture of thi 
entire building of the Bank. The year of issue of this not 
is denoted by the row of eight Chinese characters printed i 
the structure at the bottom centre: 32nd year of the Republi 
of China—1943. The square seals of the Bank’s Manage 
and Assistant Manager are respectively printed at the botton 
right and left corners of the note. 


Colour: not know. Year of issue: 1943. 


Reverse: No information as regards the reverse of this note is availabli_ 
to the author. 


Size: 74x 166 mm. 


PEI HAI BANK (4t 48877) (Peh Hai Yin Ban Hang) 











I Pat Yuan (Reverse ) 








Obverse: 


Reverse: 


The dark-blue frame is ornated with three Chinese value 
characters (2@i/M)) (I Pai Yuan) (one hundred dollars) at 
each of its four corners. The Bank’s name is printed at the 
top centre of the note as the four Chinese characters (AC# 5217) 
(Peh Hai Yin Hang) (Pei Hai Bank). The two top corners of 
the note are occupied by the red series of letter ““D” and 
number of seven digits. The three Chinese value characters 
(4) (I Pai Yuan) (one hundred dollars) are again printed 
inside the pattern-shaped figure at left. The place name of 
(4132) (Shan Tung) (Shantung) is seen printed vertically at 
left end of the note in grey. The two square seals of the 
Bank’s Manager and General Manager are printed in red at 
respectively the bottom left corner and bottom centre of the 
note. The right side of the note is occupied by the sketch of 
typical Chinese scenery picture. The year of printing of the 
note is denoted at the bottom right by the row of nine Chinese 
characters meaning: 32nd year of the Republic of China— 
1943. 


Colour: Dark-blue with red seals and series. 
Year of issue: 1943. 


The brown frame is ornated with the Arabic numbers “100” 
at the four corners. The English value letters are found con- 
tained inside the arch at the top centre as “One Hundred 
Yuan”. The elaborate design of the figure “100” is again 
seen at the centre between the two Chinese character (f&) 
(Pao) in brown at left and right which act as special code of the 
Bank. The Bank’s name is printed just above the year of issue 
at the bottom centre of the note. The two signatures of 
the Bank’s Manager and General Manager are seen at the 
bottom corners of the note. 


Colour: brown. Size: 65 x 131 mm. 





UANG HUA TRADING COMPANY (also Latinized by the Communists as 
e “GUANGXUA SHANGDIAN”): (0223/5 {HR 2+) (Kuang Hua Shang 


ien Tia Chia Chuan) 























3 This ‘Kuang Hua Trade Note” of face-value 50¢ was issued by the 
‘uang Hua Trading Company in 1940. The currency reform in China in 
935 resulted in a complete demonetization of silver. The Communists 
ithdrew their coins that were in circulation and useed the silver 
hus obtained as a reserve for the notes issued then. It should be remembered 
hat a number of communized co-operative stores in the various Communist 
‘Border Regions” also issued some quantities of trade notes of small 


Sommunist. In the 
Sommunist-operated bank was the “Bank of the Four Provinces’’—Shensi, 


<ansu, Ninghsia and Tsinghai provinces. And the notes issued under the 
ame of “Kuang Hua Trading Company” were credited by the Bank of the four 


rovinces. 


| Despite the small denominations of most of these issues by co-operative 
tores, the values of these notes were stably Guaranteed: certified for 


ssue by the Communist Party and to be used for payments in transaction, 
axes, and debts, public or private. In addition to this present note of 
alue 5C¢, another item of notes of face-value 2¢ is also known to have 
heen issued by the Kuang Hua Trading Company has issued a variety of notes, 


n small quantities though, ranging from 1¢ to perhaps | Yuan. 


4 It should be remembered that when the Japanese invaded China on 7th 
uly, 1937, the Nationalist and the Communist Parties decided to join together 
seainst the alien intrigue. However, this agreement was reached only after 
4e Communist had accepted certain conditions demanded the Nationalist 
arty; one of the terms agreed was that the Communist would not issue their 
wn currency. With the issues of these trade notes by co-operative stores, 
he Communists were held guilty of violating the truce by the Nationalists 
1 1941 when hostilities between the two parties renewed. 





Wu Ch’iao ( Obverse ) 


A brief explanation of the inscriptions found on the 50¢ note is given 
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Wu Ch’iao ( Reverse) 





ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 


February 7 , 1978 


Ms. Elaine Zetes 
Photography Sales 
MUSEUM OF FINE ARTS 
Bosten, Mass. 02115 


Dear Ms. Zetes: 

In September, 1977, I ordered some photographs. In October 
you said that the items were made accessible to you and I sent a 
check to cover the photographs. I have never received any communica- 
tion since, although the check was cashed. 


Would you please determine what has delayed this order. 


yas truly yours, ~~ 


Eric P. Newman 


jah 
Encl. 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


MUSEUM OF FINE ARTS 


BOSTON - MASSACHUSETTS - 02115 





February 22, 1978 


Photography Department 


Mr. Eric P. Newman 
P20.3. 14020 
St. Louis, Missouri 63178 


Dear Mr. Newman: 


Thank you for your letter of February 7, 1978. Please excuse the delay in my 
reply but we are quite behind in our work due to the week-long storm situation 
that closed Boston and the Museum. 


At any rate, you have not been sent photographs as yet because the Kuan Notes 
have not been photographed. After some recent research, the Asiatic Department 
Staff now questions the authenticity of these notes and strongly advises against 
publishing photographs of them. 


Therefore, Asiatic has asked me to contact you in order to ascertain whether 
you wish us to proceed with the photography or whether you would prefer a 
refund of your prepayment of $106.50. Please advise. I look forward to your 
reply. Should you wish us to proceed with the photography, delivery can be 
expected in approximately 3 weeks. 


Again, thank you for your patience and cooperation. If you have any questions, 
please feel free to contact me directly. 


sincerely, 


Ce 
Lowe ele 
ElSine Zetes 


Photo Sales Dep ent 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 


March 3, 1976 


Ms. Elaine Zetes 
Museum of Fine Arts 
Boston, MA 02115 
Dear Ms. Zetes: 


I appreciate the concern of your Asiatic Department for my 
order. 


Nevertheless, please proceed with the order as soon as you 
can and send the photographs. 


I am sorry you have had such a heavy winter, but so have we. 
Sincerely, ip 


ar ee 


Eric P. Newman 
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A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


TELEPHONE 
COBKESSOEDE 
(212) 234-3130 


CABLE ADDRESS 
“NUMISMA" NEW YORK 





THE:-AMERICAN :NUMISMATIC: SOCIETY 


(FOUNDED 1858 +- INCORPORATED !I865) 


BROADWAY BETWEEN ‘1557 -anv-156™- STS: 


NEw -YorK: NYY. 10032 


March 16, 1978 


Mr. Eric P. Newman 

The Eric P. Newman Numismatic 
Education Society 

6450 Cecil Avenue 

St. Louis, Missouri 63105 


Dear Mr. Newman: 


Not having heard from you since my letter of January 3l, 
1978, I assume that the letter got lost in the mail. 


In my January 31 letter, I asked you to please send me 
color prints of any pre-1949 Chinese Communist paper notes that you 
might have, and I enclosed samples which I xeroxed from Mao's book. 
Perhaps it would be better if you could send me the paper notes them- 
selves so that our photographer can take color shots here and then we 
will return the notes to you, via insured mail, of course. Please let 
me know what your decision is at your earliest convenience. 


With appreciation and best wishes. 
Sincerely yours, 


Rose Chan Houston 
Associate Curator of 
Far Eastern Coins 


RCH: mw 


Bde | 
Pre ys 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 
6450 Cecil Avenue, St. Louis 5, Missouri 


April 10, 1978 


Museum of Fine Arts 
Boston, Mass. 02115 


Gentlemen: 


You have just furnished us with photographs of Chinese 
currency pursuant to our order in Fall 1977. 


NegativesC 32565 and C 19617 are fine. 


Negatives C 32566, C 32567, C 32568 and C 32569 are lacking 
in contrast and not really satisfactory. 


Pictures of three of the identical items were taken and 
published in 1915 and are far superior. They follow pages 270, 272 and 
276 in "Certain Old Chinese Notes" published by the American Academy 
of Arts and Sciences, Vol. 50, No. 11 (June 1915). 


Would you be nice enough to retake the four pictures with more 
light or a blue filter or in some other way to produce substantial contrast. 
Since it was done well in 1915, I am sure it can be done now with the 
same items. 


=, ee 


Sincérely yours, 
é “os ——§ 1] gp : 
Eric P. Newman 


jah 


A NON-PROFIT CORPORATION FOR EDUCATION 


THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


October 31, 1980 oe x 


Mr. Bruce Smith 
P, O. Box 12201 
Fort Wayne, IN 46863 


Dear Bruce: 


A few quick thoughts on China. My wife and I were in Urumqi 
in Xinjiang Province for 6 days. It is fascinating. The museum is full 
of coins. The nearby Turfan depression is fascinating. The flight to 
Urumgi there is easy from Hian. The train from Pekin is clean and takes 
4 days. My friend with whom we travelled is trying to start a mechanical 
irrigation project there to show the agricultural department how to increase 
food production. 


Lhasa is now open also. 


Southern Zinjilang and the oases along that silk route will be 
open to foreigners next year I am told, 


I couldn't buy any coins in Urumqi because it is illegal to take 
anything over 140 years old out of China. The people do find coins in the 
fields all the time, so good luck. Occasionally at tourist spots there 
are little people with coins. 

The Davis Collection of paper money is in the Boston Museum of 
Fine Arts - not in Essex Institute. I have seen it. It is in the Oriental 
Art department. They are reticent aaa showing it, but I can arrange that. 

The Essex Institute has other things as per the enclosed. 


As soon ar I digest the Missouri material you sent I shall be 
more appreciative, but for now many, many thanks, 


' Sincerely, 


Eric P. Newnan 
jah 
P.S. Did I send you the Dillistin item enclosed or not? 
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Coin Club of Missouri coin show November 


at Henry VIII Inn 4690 N. Lindbergh just 


11205 
Wayne, IN 46856 


485-8223 


the World Coin 
16: +17 335 
north of Hiway 70 


near the St. Iouis (Lambert) International Airport. The show 


opens at noon Friday. Free admission, free 


piece attendence prize 


parking, $20 gold 


We will be bringing the largest stock of oriental 


coins and paper money in the U.S.A. as well as books on 


oriental coins and paper. 


Among the items we will be bringing; 


Aneient Chinese knife coins, spade coins, 


Chinese Cash Coins -- thousands of then, 
starting at 35¢ 


Japanese - Korean - Annamese Cash Coins -- 


Chinese & Japanese Paper Money (including 
hundreds of different notes 


"ant nose" coins 


from 250 BC onward 


from 1lLOOO AD onward 


Hansatsu) --- 


Struck Coins of China & Japan. -- hundreds of-them’ 


Oriental Tokens & Medals -- including V 


ietnam tokens 


Possibly a stock of general world coins belonging to my partner 


Peer 1oentification and atthentication of 


of our trips to China, Hong Kong, Ma 


onversation -- questions answered -- subscriptions taken ! 
ot 


cao & Taiwan. 


Special requests-??? Call before 9 AM Thursday Nov. 15 
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SOME CHINESE PAPER CURRENCY FROM THE YUAN 
AND MING DYNASTIES 
BY 
FOLKE BERGMAN 


first to take advantage of these technical aids to produce money in the 

convenient form of notes. It is possible that paper currency was issued in 
China as early as the middle of the 7th century; the oldest preserved original ' 
notes, however, date from the 840’s, even this a respectable age for such ephemeral 
things. 

Although during the Middle Ages several Occidental and Arabian travellers 
or writers!) mentioned the occurrence of paper currency in China, knowledge of 
this remained extremely slight in the Occident. Yet especially Marco PotLo’s 
description was both exhaustive and very much to the point. As late as the 
beginning of this century only a few older Chinese notes had been published in 
the Occident. | 

In 1915 a small paper was published in which much new material was given 
and the earlier literature gone through and analysed: Certain Old Chinese Notes 
by ANDREW MCFARLAND Davis.?) The oldest original notes in his collection were 
printed during the period 841—-847. His reproductions of notes from the Yuan 
or Mongol dynasty do not, however, refer to originals but to reproductions in a 
Chinese numismatic work of doubtful value.*) Davis did not, on the other hand, 
know of a Russian essay printed in 1909, in which the first original notes from 
the Yuan dynasty are described: Kotvic, Obrazey assignact; Juanskoj dinastit v 
Kitaé (Izvéstija imp. Russk. geogr. obé¢. 45, St. Petersburg 1g09). It is perhaps. 
less surprising that Davis had not had time to acquaint himself with the Russian 
work which was published in 1914: IvANov, Bumajnoe obrashchente v Kitae do 
XV v., i Materiali po Etnografii Rossii, II. Although CAarTER knew of the 
occurrence of these notes, he had not seen the publications, concerning which 
more below. 

Fig. r in the present paper shows one of these notes existing in Russia, while 
Fig. 2 shows another Yuan note that was excavated by the author. 

That we Occidentals are especially interested in the Chinese notes of the Mongol 


as Chinese, who invented both paper and the art of printing, were also the 


When Folke Bergman died on May 22nd 1946 he left behind, among other manuscripts, the following 
paper. Although the author had intended to expand the text and add further material, we consider that. 


it should and can be printed as it stands. 
The Editor. 


_ fron? Contributions te Eten eg maphy, Linguistics cn) + 
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period is due partly to the fact that so few seem to be preserved, and partly also 
to the fact that they have been described in such detail by Marco Porno. As all 
the notes in question from the Yuan dynasty derive from one and the same 
place, which place is mentioned by PoLo and was perhaps also visited by him, 
this of course enhances the interest still further; and we may be pretty sure that 
it was precisely this sort of notes that he saw, used and described. 

The finding place for these, the first original notes from the Mongol dynasty 
known to modern times, is the ruined city Khara-khoto near the desert river 
Edsen-gol (Etsin-gol) in the southern part of the Gobi Desert (geographical 
position 41° 45’ latitude and 101° 05’ east longitude). Building in this city came 
to an end in the middle of the 14th century. Its existence was long forgotten 
for the Occident until the Russian explorer P. K. Koziov rediscovered the ruins 
in 1908, guided by data communicated by other Russian explorers. Sir AUREL 
STEIN afterwards identified Khara-khoto with Marco Poto’s City of Etzina.*‘) 

Koziov’s expedition found no fewer than eight notes in Khara-khoto, outside 
the ruins of a house near what Koziov calls Commerce Street under a layer of 
sand and dry dung about half a foot in thickness. 

In the course of the excavations that were later undertaken in Khara-khoto 
by Sir AUREL STEIN at least one fragment of a note from the Chung-t’ung period 
(1260—64) was found. Unfortunately, no description or picture of this fragment 
is given in Innermost Asta, where it is only mentioned as being identified by Dr. 
BERTHOLD LAUFER. 

The next foreign explorer who visited this desolate desert city, Dr. LANGDON 
WARNER, seems not to have found any old paper money there. 

In the course of the present writer’s excavations in the same city during The 
Sino-Swedish Expedition, two notes from the Yuan dynasty were found in 1931. 
They lay together at an inconsiderable depth in a house ruin. Unfortunately, 
we were not permitted to bring them to Sweden, and they were taken over by 
the Chinese authorities in Peking who were administering the Chinese part of 
the expedition, together with the manuscript finds that were made in Khara- 
khoto at the same time. From Peking these collections were evacuated in 1933 
‘to Nanking, in view of the threat from the Japanese army advancing from the 
north; and in connection with the actual outbreak of the war in 1937 they are 
said to have been taken to Hongkong. Concerning their further fate I am 
ignorant, and it is uncertain whether they were saved from destruction. The 
description I am able to give here is based entirely upon a rather defective 
photograph of the best preserved note (Fig. 2). As the paper is dark grey, thick 
and rather porous, the print is in itself somewhat indistinct, and the note is, 
moreover, worn with use. With the help of the Koz1iov notes it is possible to 
reconstruct their appearance fairly well. 

The size of the paper is 29 X 25.5 cm. The length has been somewhat greater. 
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The division into panels and the distribution of text and ornament are the same 
as in the Ming notes. The printed surface is framed with a thick line. At the 
top, from right to left, are the words Chih-yuan t’ung-hsing pao-ch’ao, Circulating 
government note of the chih-yuan period (i. e. 12641295). Under this follows 
the broad border, filled with dense indistinct floral scrolls, which surrounds the 
main part of the text. Whether any dragon-figures have been woven in among 
the floral arabesques is impossible to determine. The upper panel within this 
border has in the middle two large characters: Erh-kuan, 2 kuan (= 2000 cash), 
and under these four vertically pendant rolls of coins, indistinct owing to the 
red seal impression that covers this part of the note, but probably consisting of 
five coins each. On either side of this part there is a vertical row of Mongol square 
characters (phagspa).5) Under each row one glimpses three very indistinct Chinese 
characters. 

The lower panel is filled with small Chinese script, and in the middle a vertical 
row of somewhat larger script. Over the whole is a square seal impression, 
somewhat larger than that in the upper half of the note. The writing is indistinct, 
except for a few single characters; but it has been possible to reconstruct it with 
rather great certainty. It differs from Fig. 1 only inasmuch as the department 
- given as the issuer of the notes is called Shang-shu-sheng, while Fig. 1 has Chung- 
shu-sheng. The meaning is the same. Shang-shu-sheng was one of the three 
departments existing before the Yuan dynasty, which during this dynasty were 
amalgamated with Chung-shu-sheng. This amalgamation must have taken place 
after the issuing of the chih-yuan notes in 1287. The period-reference chih-yuan 
appears rather distinctly. As upon KozLov’s notes, this, too, has a third seal 
impression in the left edge near the upper corner. Whether the back side has any 
print I am unable to say. 

The three published Kozrov notes I refer to as KozLov I—III.*) Kozrov I is 
the best preserved, and is also of the oldest type that has been found in Khara- 
khoto (Fig. x). Its value is 1 kuan, and it was printed during the period chung- 
t’ung (1260—1294), i. e. the beginning of KHUBLAI KHAN’s government. 

The upper row has only three of probably five characters preserved: Chung- 
t’ung yuan-(pao-ch’ao), Government note of the chung-t’ung period of the Yuan 
dynasty. The border with dense floral scrolls is rather distinct, and is stated to 
have inwoven dragon-figures, most likely one in the middle of each side. 

The upper panel within the frame contains in the middle the value in four large 
characters: I-kuan wen-sheng, Value one kuan, and under these a horizontal roll 
of coins with the band arranged in a horizontal wavy line; possibly it consists 
of two long rolls lying close together, each consisting of 50 coins, i. e. altogether Loo. 
On either side there is a vertical row of Chinese seal-script and a row of Mongolian 
phagspa with the same content. To the right we find Chung-t’ung yuan-pao, Ingot 
of the chung-t’ung period; to the left Chu-lu t’ung-hsing, Current in all provinces. 
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To the right of the picture of the rolls of coins, with ordinary Chinese characters: 
Tao-tze-ko, the department Tao; to the left: Tang-tze-hao, the signature Tang. 
The lower half of the note is filled with Chinese script, vertically arranged and 
in two sizes, but forming a running text: »Chung-shu-sheng (a state department) 
has reported to the Throne and got permission to issue this chung-t’ung note, which 
will be used without any time limit and all over the provinces. Forgery punishable by 
death. To the informer on a forger will be paid a reward of 5 ting (= 250 liang) and 
he will be given the possessions of the criminal. The chung-t’ung period — year — 
month — day.» Signatures (printed, not written by hand) of the chief of the Pao- 
ch’ao k’u-tze (Note treasury) and the chief of the Yin-tsao k’u-tze (printing office). 
As on the other Koziov notes, there is on the reverse side a red seal impression 
near the top, and at the bottom the value is denoted within a border, i. e. in 
agreement with the Ming notes. On the reverse side of one of the largest notes 
there were more than ten black stamps, evidently set there by trading firms. 
Certain of them were provided with phagspa characters. Also the front side of 
some notes have black stamps, which to judge from the photographs must be 
very small in relation to the red official seal impressions. Whether the impression, 
which on the four Khara-khoto notes known to me through the reproductions is placed 
near the upper left corner, is black or red is not stated in the Russian description. 
Kozziov II and III are from the period Chih-yuan, i. e. the same as Fig. 2. They 
are less distinct as regards the print than Kozzov I and of other values. II is 
equivalent to 100 cash and III to 30 cash. They are narrower than the higher 
values. The borders have not quite such complicated floral scrolls as the notes 
pteviously described, and they are without dragons. Apart from the denotations 
of value, the text on them is grouped in identically the same way as that on - 
Fig. 2, and the single identifiable characters also conform with those on the latter. 
II has a single roll of coins depicted, while III has 6 star-shaped groups of coins 
with 5 in each. From the reproductions it would appear that all three KozLov 
notes lack any big seal impression on the lower half of the front side. That on the 
upper half, as well as the »extray stamp near the left upper edge, appears distinctly. 
The other five notes found by Koziov’s expedition in Khara-khoto are not 
described. The data concerning the size of the paper are entirely schematic, and 
ate reproduced here in tabular form. 


The Khara-khoto notes. 














Period First issued Value | Size of paper 
Wer. POTEAU F Secasichssccnnsoes Chih-yuan 1287 2 kuan (2000 cash) a1 Re 2rs 
Be ena ss con anasenwanss ceneaceniees Chung-t’ung 1260 1 kuan (1000 cash) 30 X 22 
Pe Eh ihc cca vonie ares sencenianase Chih-yuan 1287 roo cash 24.5 X 17.5 
PP EAD i savsdecnecstsgntconarest Chih-yuan bao See 30 cash 21.5 X 13 
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Notes from both the periods given here continued to be used even after the 
termination of these periods, although with a depreciated value. 

CARTER (op. cit.) mentions these KozLov notes from Khara-khoto in the chapter 
on Paper Money. His statement that »the inscription on them is in the square 
Mongol character. They represent not the currency of China that was described 
by Marco Polo, but the currency that was in use in Mongolia itself» is explained 
by the fact that he himself had seen neither the originals nor reproductions of 
the same. The Khara-khoto notes, as has already been mentioned, have only a 
very small part of their text in the square Mongol characters (phagspa); the rest 
of the text is Chinese. Whether the red seal-stamps are in Chinese seal-characters 
or phagspa can scarcely be determined from the available reproductions, though 
I incline to the view that this is Chinese. There can, however, be scarcely any 
doubt that the notes from Khara-khoto represent the generally current types 
that were in circulation in KHuUBLAI KHAN’s time and that Marco PoLo saw 
and used. : 

Of chung-t’ung notes, the following values were issued: I0, 20, 30, 50, I00, 
200, 500, 1000 and 2000 cash. Of the chih-yuan that were issued in 1287 there 
were printed two further values of 5 and 300 cash. 

Marco Porto devotes a whole chapter in his Book II to the description of 
KuuBLAI KHAN’s paper money. In YULE-CORDIER’s edition it is rendered »How 
the Great Kaan causeth the Bark of Trees, made into something like Paper, to 
pass for Money over all his Country», and in Ricci’s translation of BENEDETTO’s 
edition »How the Great Kaan makes people use paper for money». I will quote 
frorls the latter a passage dealing with the technical production. 

»Know, then, that he has money made as follows. He has the bark taken of 
a certain kind of tree, that is to say of the mulberry-tree, the leaves of which 
are eaten by silkworms; then he has the thin layer of skin that lies between the 
bark and the trunk, removed; and he has this shredded and pounded into a kind 
of paste, together with glue; this he then has rolled out into sheets, something 
like paper, which are completely black. When the sheets are ready, he has them 
cut up into pieces of different sizes, but all of a rectangular shape of greater 
length then breadth. — And all these sheets bear the Great Lord’s seal.» 

That Marco Poro is perfectly correct as regards the use of the bark of the 
mulberry-tree for the production of notes has been emphasized by LAUFER (Sino- 
Iranica, pp. 560 seq.). Also the Ming notes were made of the same material. 

Marco Poro’s description of the actual notes themselves.is very precise and 
apt, and he expresses his undisguised admiration of the system of issuing paper 
money. As in his judgement of certain other conditions in KHUBLAI KHAN’s 
kingdom, Marco Poro considers also the system of. currency as it were from 
the viewpoint of the Great Khan. That the much too copious printing of paper 
money gave rise to a growing inflation is not mentioned. But, as DAvis very rightly 
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points out, neither Marco Poo nor IBN Batura, who also visited China during 
a period when the value ‘of the notes had sunk very low, were accustomed to 
paper currency from their respective home-countries, and what they observed of 
the sinking value of the currency was the rising prices, which they did not connect 
with the forced production of notes. 

When the chih-yuan notes were issued in 1287, a year when Marco POLO was 
staying in China, 1000 cash in these was made equivalent to 5000 cash in the 
older notes. 

Already CHAUDOIR’) gives a table of the number of notes issued during the 
_ Mongol period year by year from 1260 to 1329. MorsE,’) who probably used the 
same Chinese source, states the sum total of these 70 years of note-issuing to be 
at least 2,380 million kuan or taels, i. e. a mean value of 37 million kuan a year, 
an immense sum for those times. 

That copper coins were only circulating on a small scale during the Yuan 
dynasty is reflected in, amongst other things, the finds from Khara-khoto. Only 
a few Yuan coins have been found there, whereas Sung coins, for example, were 
common. And yet paper currency was copiously issued also during the Sung 
dynasty, indeed, its paper currency has even been stigmatized by Chinese 
economists as one of the main causes of the dynasty’s fall. One might with equal 
good reason say the same concerning the fall of the Yuan dynasty. The 
depreciated paper currency constituted palpable proof of a general weakness and 
increasing decline in the administration. 

When the Yuan dynasty was overthrown in 1368 and succeeded by the purely 
Chinese Ming dynasty, the paper money was abolished and there was a return 
to solely metallic currency. 

By 1375, however, it was already necessary to reintroduce paper money; but 
such a solid economic background was created that the paper currency was 
received with confidence. With the period-denotation hung-wu the following 
values were issued: 100, 200, 300, 400, 500 and 1000 cash. In 1390 also values 
from I0—50 cash were added. Of these, especially the notes of the highest value, 
which is also called 1 kuan, have been preserved up to our own times, a note 
that in its time corresponded to 1 lzang silver or 1/4 lang gold. 

We shall deal first of all with the notes of this kind in Swedish possession, after 
which there will follow a discussion of a number of notes existing abroad, which 
have already been published. 

As the seven Chinese notes from the Ming dynasty existing here in Sweden 
that are known to the author are all of the same kind, they may be described 
rather summarily. The only difference between them lies in shades in the paper’s 
grey colour, the more or less high degree of indistinctness of the print, and their 
varying degrees of wear and tear. For the sake of completeness I give the text 
in translation, although it is available in many publications; and I will also give 
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a brief description of its disposition. Concerning the dimensions, the reader is 
referred to the table given later in the text. 

The uppermost row of large characters (cf. Fig. 3) reads from right to left: 
Ta-ming t’ung-hsing pao-ch’ao, Circulating government note of the Great Ming. On 
either side of this row there are some spiny ornaments, possibly representing flames. 

The main part of the text is surrounded by a border about 3 cm in breadth 
and filled with an intricate ground pattern of floral scrolls, in which four thin, 
scaly and 4-clawed dragons writhe, one in the middle of each side. The space 
within the border is divided into two panels. The upper panel has in convention- 
alized square seal characters on the right side Ta-ming pao-ch’ao (Government 
note of the Great Ming), and on the left side T’ien-hsia t’ung-hsing (Current in 
the whole Empire). Between these two vertical lines of inscriptions there is above, 
in large ordinary characters, I kuan (One kuan, or tiao, or string = 1000 cash), 
and below there is a pictorial illustration of ten strings of cash, each containing 
nine coins but representing one hundred cash, the whole thus representing 1000 cash.®) 

The lower panel contains the following: »The Imperial Board of Revenue having 
applied to the Throne has received the Imperial sanction for the issue of govern- 
ment notes of the Great Ming Empire, to circulate on the same footing as copper 
cash. To counterfeit is death. The informant will receive 250 taels (liang) of silver and 
in addition the entire property of the criminal. Hung wu — year, — month, — day.» 

On the upper panel there is a seal impression in vermilion, about 9 xg cm: Ta- 


“ming pao-ch’ao ta yin (Seal of the note of the Great Ming.)'°) On the lower panel 


there is a similar seal impression, about 8x8 cm in size: Pao-ch’ao t’i chii ssu 
yin (Seal of the official who puts notes into circulation). 

. The back side (Fig. 4) has below a smaller, rectangular printed surface, which 
repeats the value-denotation of the front side (t kuan and the rolls of coins) 
within a frame containing ornaments, inter alia, oval figures that probably 
represent silver ingots (yuan-pao). The upper part of the back side has a red 
seal impression, approximately 6.46.4 cm: Chu tsao pao-ch’ao chii yin (roughly: 
Seal of the office printing the government notes). 

The best preserved of the Swedish Ming notes is that in the Museum of Far 
Eastern Antiquities (Ostasiatiska Samlingarna) (Inv. No. K. 10792), whose origin 
is not known. See Fig. 3. The seal impressions, however, are almost entirely 
effaced. The light grey paper is of rather uneven thickness and shows longitudinal 
lines from the fabrication. The mean interval between these, as also on the 
following notes, is 3 mm. The sparser lines at right-angles to these that are found 
on hand-made paper have not been discoverable, owing to the thick, and in 
undamaged parts opaque, consistency of the paper. The note has a distinct 
transverse crease in the middle, and a less distinct longitudinal crease, showing 
that it was as a rule folded once, but sometimes twice. 

Dr. Gdsta MonrTELI, bought from a private person in Peking four Ming notes 
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of the same kind as the foregoing, but in varying states of preservation. They 
were stated to have been taken from the interior of an idol that had been opened 
in the course of the foreign soldiers’ plunderings in and about Peking after the 
Boxer rising in 1900. As we shall see in the following, a number of the Ming 
notes existing abroad were found in exactly the same circumstances, and one 
might be tempted to assume that they all derive from one and the same idol. 

The two best preserved of these four notes are now in The Ethnographical 
Museum of Sweden in Stockholm. Inv. No. H. 4506 has a darker, more blue-grey 
paper than other original notes that I have seen, and it is very thick. In addition 
to a distinct crease transversely across the middle there are two indistinct traces 
of folds in the longitudinal direction. Like Inv. No. H. 4507, it has a fairly well- 
preserved seal impression, which it has been in part possible to interpret. The 
back side of the latter is reproduced as Fig. 4. Its paper is rather thin, and shows 
transverse lines from the fabrication. It has an old crease right across the middle; 
the less distinct transverse creases from a further two foldings may be recent; 
there is no trace of any longitudinal crease. 

The third specimen is in the private possession of Dr. MONTELL. The paper is 
damaged round the edges and along the transverse crease in the middle. The 
stamps on the front side are almost entirely effaced, but those on the reverse are 
tolerably preserved. The paper is thick and uneven, and shows indistinct traces 
_ of longitudinal lines from the fabrication. 

The fourth note in this lot belongs to the author. The paper is almost as dark 
as the first-mentioned of the notes preserved in the Ethnographical Museum, 
and it has longitudinal lines from the fabrication. The upper part is damaged; 
the stamp impressions are very indistinct on the front side but rather distinct 
on the reverse. An old transverse crease in the middle and a less distinct crease 
running longitudinally are to be observed. 

Mr ORVAR KARLBECK possesses a very worn specimen of the same sort of note, 
which he acquired in China. The seal impressions in the usual places are almost 
entirely effaced, and it has been possible to measure them only with the help 
of better preserved specimens. A transverse crease in the middle has torn the paper; 
a longitudinal crease is less marked. The paper is opaque except for a few places, 
where one can make out that the close lines from the fabrication run transversely. 

The note of this kind that has existed in the country for the longest time, and that 
has, moreover, the most interesting history, is preserved in The Royal Coin Cabinet. 

This note, which is reproduced in Fig. 5, is carefully mounted between two 
glass plates, which are contained in a solid case of red-brown leather. In front, 
this bears in gilt the Swedish coat-of-arms and the following inscription: »Dem 
erhabenen Protektor des VIII Internat. Orientalisten-Congresses in Stockholm 
1889 in tiefster Ehrerbietung dargebracht von Dr. Adolf Ehrenfeld aus Wien.» 

King Oscar II, the eminent protector in question, handed the note to the King’s 
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Custodian of Antiquities, HANS HILDEBRAND, for preservation in the National 
Historical Museum. According to the text on a piece of paper preserved in the 
leather case, the note was found in a wall, and some other fragments of similar 
notes were given to other collections.") The circtumstances in which it was found 
may perhaps be collated with a statement by DE HALDE (Description de la Chine, 
Paris 1735), who 4 propos Ming notes says: »Those sheets are much sought after 
by such as build, who hang them up as a rarity to the chief beam of the house, 
the people and even those of the quality being so superstitious as to imagine 
that it preserves them from all misfortunes.» 

There had, certainly, long been similar notes in the Imperial Academy of 
Science in St. Petersburg, which were, moreover, published by CHAUDOIR and 
VISSERING; but probably the fact was not known to Swedish scholars, and this 
note was regarded as unique. To judge from the slip of paper referred to above, 
the notions held about Chinese paper currency in general were extremely vague, 
for we read there: »Chinese note from the period about the birth of Christ. The 
oldest paper money in the world.» 

As may be seen from Fig. 5, the note is rather ragged where it has been 
weakened by the three transverse creases. There are also traces of a longitudinal 
crease. The print is rather indistinct, as are also the seal impressions. The blue- 
grey paper shows longitudinal lines from the fabrication. 

In the following table are given the measurements of the Swedish Ming notes. 


The size of the Ming notes in Sweden. 


: : Seal impressions 
The impression P 


Owner The paper 


Face oe 
Face | Back upper | lower 
The Ethnographical Mu- 
seum, No. H 4506 ...... 34.2 % 22.3| 31.9 X 2m (15.8 x 105) 9X6} OX Se (Ga x Oe 
The Royal Coin Cabinet about about 
PU ch detnedissonsesso0s 33-9 X 22.2/31-9 X 20.9/15.6 X 10.5] 9X9 trace | 6.4 x 6.4 
The Museum of Far East- about 


ern Antiquities (Fig. 3) 134 xX 22.3|31-7 x 20.8/15.8 x 10.5] trace | 8x8 | 64x 64 
The Ethnographical Mu- 
seum, No. H 4507 (Fig. 


AE ORERE ACE Po RO RR 33.8 X 22.1| 31.4 xX 20.8/15.8 X 10.5] 9x9g 8.2 X 8.2! 6.4 xX 6.4 
about about 

IC. LS 33.8 X 22 | 3%.4 < 20.91 15-4 X 30.4] trace trace | 6.3 X 6.3 
about about about about 

PCB cic sice sess avexs 33.7 X 22.2/31.8 X 20.8/15.5 x 10.4] 9x 9g 8.2 x 8.2| 6.4 xX 6.4 
; -<¢| about about about 

Deo. a 33.6 X 22 |3%.6 X 20.7/15.5 X 105| 9x9 | 8x8 | 6.3 x 63 
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The dimensions of the paper are naturally less reliable than the other 
measurements, for the edges of the notes are in several cases not only uneven 
but also damaged. It is remarkable, really, that the differences fall within such 
narrow limits as 6 mm for the lengths and 3 mm for the breadths. The differences 
in the measurements of the print may be explained, as long as they fall within 
I—z2 mm, by stretching of the porous paper and the difficulty of measuring exactly; 
but when they amount to 5 mm for the length or breadth of the printed surface 
this must probably be due to the fact that different printing plates have been used. 

The print is much too uneven for it to be possible to compare in detail the 
ornamentation and other small points in order in this way to investigate the 
occurrence of different printing plates. As far as such an investigation has been 
possible it points to an exact similarity between the plates even where the 
~ measurements adduced above indicate the use of different plates. 

During the Yuan dynasty block plates cut in wood are said to have been 
employed until the year 1276, when copper plates began to be used. Copper plates 
did, however, exist earlier than this. In a work on paper currency during four 
dynasties, published in Chinese in 1914, Lo CHEN-yU gives a reproduction of 
such a plate from 1154. According to information kindly supplied by Dr. GosTa 
MoNTELL, there were in the year 1931 printing plates of copper or bronze for old 
Chinese notes in the Nanking Museum. 

The Swedish material is of course too small to allow of any definitive statement 
concerning the size of the seals employed, three different ones to each note. But 
the agreement in size is nevertheless striking. Only in exceptional cases are the 
seal impressions legible, and this probably applies not only to the notes existing 
in Sweden. ; 

Fig. 6 shows a bronze seal belonging to The Museum of Far Eastern Antiquities 
in Stockholm (Inv. No. K 11057: 47) and of a kind similar to that used to stamp 
the notes of the Yuan dynasty. It consists of a plate 14—16 mm in thickness, 
92—93 mm square and provided with a simple but strong handle 73 mm in length. 
The seal-script is typical for the Yuan dynasty. It is unfortunately impossible 
to give any interpretation at present. On the upper side there are three lines of 
engraven script, unhappily very carelessly written and not fully legible. It has, 
however, been possible to make out with certainty that the seal was made for 
Chung-shu-sheng (and the office Li-pu-tsao), i. e. precisely the department that 
under the Yuan dynasty was responsible for the issuing of the notes. One can 
also make out the period-denotation Chih-cheng, 22nd year, 3rd month, which 
corresponds to 1362. 

Finally, we shall discuss a number of earlier published Ming notes. That 
reproduced by Morse, with the face value 1-kuan, was found together with 
several other similar notes and ingots of gold and silver, gems and jewellery in 
an image of Buddha in the Summer Palace outside Peking, when this was 
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plundered by the foreign soldiers in connection with the Boxer rising in 1900. 
The same origin is also ascribed to notes which found their way to museums in 
New York, London and Berlin. Unfortunately, Morsk’s note, as well as one 
reproduced by CARTER (belonging to the New York Museum of Numismatics), 
were reproduced from drawings and not from photographs. They agree, however, 
apart from very small details, with each other, though differing in the following 
respects from other Ming notes of the same value known to me: the floral scrolls 
of the border are coarser and fewer in number, and do not quite fill out the 
surfaces; the dragons predominate, are 5-clawed and more ferocious; the two 
seals on the face are identical both as regards size and content; the third line of 
text in the lower panel has »chih ch’ien» (cash, small cash), whereas on other Ming 
notes known to me one finds »t’ung ch’ien» (copper money); the meaning, however, 
is the same; the last character in the fourth line also diverges, as has already been 
pointed out by Davis; the rolls of coins have ten coins each; their strings are not 
so elegantly arranged as on the other type. 

The differences are too great to be ascribed solely to draughtsman’s errors. 
We have obviously to do with another edition, and it would be very desirable to 
have these notes published in photographic reproduction. 

CHAUDOIR and RAMSDEN also reproduce their 1-kuan notes from drawings, but 
the originals seem here to agree closely with the notes in Sweden. There are 
certain schematizations in the reproduction of the floral scrolls, and the dragons 
have been mishandled; in CHAUDOIR’s reproductions one can scarcely discover 
them at all. RAMSDEN has entirely omitted the seal impressions, and CHAUDOIR 
includes only the lower one. The printed seal-characters on the upper part of the 
note are badly drawn. While the rolls of foins in the latter specimen have ten 
coins throughout, the number varies with RAMSDEN between seven and nine; 
but this detail is presumably to be ascribed solely to the carelessness of the 
draughtsman”). 

VISSERING!’) gives a good photo-litograph of one of the three Ming notes that 
have long been preserved in the Russian Academy of Science in St. Petersburg. 
Its edges are very worn, but its state is otherwise not much worse than that of 
the notes reproduced here, and it belongs to the same type as these. 

In the YuLE-CorDIER edition of Marco Poro’s Travels there is a reproduction 
facing page 426 of a Ming note of the usual type belonging to the numismatist Dr. 
J. H. S. LocxHarr. The seal impressions have been reconstructed in a rather 
unsatisfactory way as regards the forming of the characters. No measurements 
are given, but a list of English private collectors owning similar notes is included. 

The Danish National Museum possesses a well-preserved note of the usual type, 
donated in 1915 by the well-known collector SopHus Brack and reproduced in 
the guide-book of the museum.) This was taken from the interior of a statue 
of Buddha which was broken open in connection with the Chinese Revolution; 
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and hundreds of other notes were found together with it, thus in circumstances 
similar to those connected with several other notes discussed here. 

The most recent numismatic work in which Chinese paper money is discussed 
in detail is L1Ao Bao-SEING’s comprehensive Geschichte des chinesischen Geldes, 
printed in the periodical Sinica, Vol. 16, Frankfurt a/M 1941. The author appears 
to draw exclusively upon Chinese sources. 

A very interesting detail mentioned in this work is that the printing of notes 
with the period-denotation Hung-wu was continued even after the official ending 
of the period in 1398. The emperor CH’ENG Tsu (with the period-denotation 
YUNG-LO) was asked by his Minister of Finance to give orders for the production 
of printing plates for notes with the period name Vung-Lo, but the emperor refused 
to comply with this request, and decreed that the old plates should continue in 
use also in the sequel. And so it went on, according to Liao, during the reigns 
of the succeeding Ming emperors. Other researchers have presumed that the 
issuing of notes came to an end under Yunc-10. In any case, this procedure 
explains the as it seems copious occurrence of precisely Hung-wu notes. 

The only picture of an older note repreduced by Liao is a Chinese drawing (after 
Chi chin so chien lu) of a 200-cash note marked Hung-wu period but issued as 
late as 1639, i. e. 241 years after the official ending of the period! It has a longer 
text than the Z-kuan notes. The three seal impressions are reproduced separately, 
and certainly with perfectly correct text; it is, however, rather difficult to get 
any clear idea of the contents of the seals. But then with their red print they 
are generally much more effaced than the black print of the notes. Curiously 
enough, all three seals are placed on the back of the note, a procedure that differs 
from that usually employed in all known original notes. 

A Ming note of the ordinary kind that was published by SCHLOSSER in Ostasia- 
tische Zeitschrift for 1937 is said to have been found in a Ming grave by HERMANN 
CONSTEN, a German resident in China. It has been folded twice in each direction. 
The seal on the back is clearer than that on the front. The same circumstance 
may be observed in several of the Swedish Ming notes. The first character in this 
seal impression has in SCHLOSSER’s and L1ao’s reproductions a more complicated 
form than on the Swedish notes, while the succeeding five are identical. The 
difference is, however, only apparent, for it is a question of the same character 
chu, although an abbreviated form has been used in the one case. 

After the T’ien-shun period (1457—1465), according to Liao, paper currency 
was but little employed. During the following Manchu dynasty paper money 
was printed for 10 years (16511661); but after that this form of currency was 
not again employed until 1853. 

The notes from the Yuan and Ming dynasties that are available for comparison 
show that the size, the disposition of the printed surface and the content of the 
text are not very different. The Yuan notes were based on well established patterns, 


34 





and the Ming notes continued on the same lines. Certain details are different. 
The Mongol notes have on either side of the value printed in the upper panel 
either a line with only phagspa-script or else this combined with Chinese seal- 
characters. The Ming notes, on the other hand, have only the latter. The three 
characters under these lines on the Mongol notes are missing in the Ming notes. 
In the middle of the lower panel the Mongol notes have a line of larger characters, 
while the Ming notes here have characters of equal size. The seals were placed 
in the same way and were of approximately the same size. The absence of the 
lower seal impression in the three Kozlov specimens is perhaps only apparent, 
and due to indistinctness of the photographs. 

All the reproduced notes lack exact dating, although a space has been left after 
the period-denotation for both year, month and day to be filled in by hand. 
Evidently the trouble was never taken to write these figures, owing to the mass 
emission of notes that took place. Only the red seals were struck on, and the 
notes were then current. Marco Polo, it is true, writes that »on each note a number 
of officials specially employed for the purpose not only write their names but 
also press their seals on them.» No trace of the signatures has been discovered, 
and it is questionable whether they were ever written. Seals are to this day more 
important than signatures in China. 
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1) WILHELM OF RUYSBROECK, ROGER Bacon, Marco Po1o, Hayton, Oporic, the archbishop of 
Soltania, PEcoLtorti1, Isn BatutTa, AHMED SHIBAB EDDIN and JOSAFAT BARBARO. 

2) Proceedings of the American Academy of Arts and Sciences, Vol. L: 11. Also printed separately 
with foreword and index, Boston I915. 

8) Ch’iian-pu-t’ung-chih. In his excellent work The Invention of Printing in China and its Spread 
Westward (New York 1925) CARTER says he can stigmatize it on PELLIoT’s authority as a forgery. 

4) In some editions Ezina and Euzina, which is probably to be regarded as a misprint or a slip of 
the pen. 

5) Phagspa (sometimes written Bashpah) is a syllabic Mongolian alphabet based upon Tibetan 
and Sanskrit letters by PHacspA LAMA under the orders of KHUBLAI Kuan and established as the 
official character in 1269. It was of short duration, lasting only about a century. 

6) Apart from the previously mentioned Russian work they are also reproduced in Koziov’s travel 
book Mongoliya i Ambdo i mervi gorod Khara-khoto (Moscow-Petrograd 1923), where they have 
precisely this numbering. In the German edition Zur toten Stadt (Berlin 1925) the pictures of the 
notes are omitted. 

7) Recueil de monnaies de la Chine, St. Petersburg 1842. 

8) The Trade and Administration of China, London 1913. 

®) The Chinese copper coins with a hole in the centre were strung on strings, in rolls of 100, of 
which ten go to the string (tiao or kuan). Now nothing is ever done in China for nothing, and no 
opportunity is ever lost of making a little extra profit; thus the money-changers have always charged 
for their trouble in stringing, and for the cost of the string. This charge is made by deducting one 
to four cash from each hundred, with the result that the string of 1000 cash contains only from 960 
to 990 actual coins, the tiao passing, however, for 1000 cash. Evidently this is the explanation of 
the fact that some of the rolls of coins depicted on the Ming notes show only nine coins instead 
of ten. 

10) This stamp is legible only on the specimen H. 4506 in the Ethnographical Museum, Stockholm. 
The note in Copenhagen (see note 13) has an identical stamp. 

11) The British Museum got its first specimen in 1890, but I do not know from what source. 


12) In RAMSDEN’s paper Chinese Paper Money (Yokohama 1o911) the different ways in which the 


face-values of the notes are connoted are reproduced pictorially, but not exactly this type. The 
Chinese source upon which he draws, as has been mentioned in note 3, is of doubtful value, and it 
is an open question as to whether its pictures of the Yuan dynasty’s notes are not pure constructions, 
for they show no agreement whatsoever with the original notes here discussed. 

18) On Chinese Currency. Coin and Paper Money. Leiden 1877. 

4) Den Kgl. Mont- och Medaillesamling. Orientaliske, Graeske og Romerske Monter, Copenhagen 
1940. 

15) It is thus not an absurdity that BUSHELL, as Davis points out (op. cit., pp. 265 f.), can 
reproduce a Hung-wu note from the year 1639. 
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The First Country in the World to 
use Paper Money 


By : King O. Mao (Hong Kong) 


Exchange notes and paper money were first invented in China. 
But before the public adoption of paper money as a form of official 
currency, there had already been quite a number of substances used 
as precursors of paper money: the white deer skin of West Han 
and the flying money of T’ang Dynasty, to name only a few. 
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Strictly speaking, a piece of white deer skin was not a definite form 
of currency: nevertheless, it did have a s:milar function as paper 
money in transact‘ons or exchanges of household commodities. 
The “flying money” was like the modern form of ‘‘money order” 
and many numismatists have agreed to regard it as rightful pre- 
cursor of paper money. Admittedly, there existed a number of 
similarities between these two: payment of ‘flying money’’ was 
effected through a distance while a banknotes could be cashed after 
some time. 


One can trace the economic factors which have stimulated the 
invention of paper money as supplement to,if not completely as sub- 
stitute for, the coins already in use in China. Firstly, the develop- 
ment and prosperity of commerce in the Sung Dynasty called for 
not only more money but a lighter and more convenient form of 
money. Secondly, the five Dynasties divided China into a number 
of currency-districts which had their own system of coinage. The 
money of one district was not allowed to pass into another and 
paper money seemed to be able to serve the purpose of preventing 
this outflow of copper coins. Thirdly, many areas had been using 
heavy coins which were extremely clumsy to carry from one place 
to another. Lastly, on account of the frequent invasions by barbaric 
tribes, the Sung Government had to support an unusually large 
army and a big issue of money, especially in the form of paper, 
seemed to be the only way to solve the problem of financial 
difficulties resulting from martial expenditures. 


Chiao Tzu was the earliest form of exchange note in China. 
The characters ‘“‘Chiao” has the mean'ng of ‘‘combination”; hence 
the saying ‘‘to combine the note and cash.” The character “Tzu” 
has no specific meaning; it is only a kind of dialect in the Szechuan 
area. Although there are no definite historical records relating 
the first appearance of ‘“‘Chiao Tzu,” it can be inferred by parallel- 
ism that the first ‘“Chiao Tzu’’ was probably developed in the time 
of the Five Dynasties. Even if the Five Dynasties had still not 
seen the production of ‘‘Chiao Tzu,” sufficient accounts and evi- 
dence existed to prove beyond all doubt that the first “Chiao Tzu” 
could be found in the beginning of the Sung Dynasty. 


The development of ‘‘Chiao Tzu” can roughly be divided into 
three periods. The first period was that in which any person could 
issue Chiao Tzu of any amount at will. The two Chinese characters 
“Chiao Tzu” were not found on these notes. Even the value of 
a particular note was written on the note only when it was being 
issued, when the man was paying the amount of money to the 
person who issued the note. The second period started at around 
A.D. 1010 when a number of wealthy families joined together. 
to give a standard issue. It is certain that 
the ‘Chiao Tzu” of this period used the same kind of paper and 
had on them various types of pattern designs. However, the name 
“Chiao Tzu” itself was still mot written on the note and the value 
was still written at the time of issue. The sixteen families later 
deteriorated and reason the second period ended. 
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In A.D. 1023, the Sung Government first established officially the 
“Chiao Tzu Department” for the issue of these notes under a 
standardized Government-approved system; these “Chiao Tzu” 
were included in the third, so-called, nationalized, period. The 
Sung Government had also decreed that old *‘Chiao Tzu”’ were to 
be withdrawn and new ones issued every three years. 


The coming of ‘‘Chiao Tzu’ helped to solve many problems 

but once these problems had been solved, other arose. 
The problem of forgeries was the main one. Surely, 
copper co.ns could also be counterfeited, copper and iron had 
their real and practical values. In other words, the counterfeiters 
had to pay back at least someth.ng for the immitations they had 
made. But paper money is different; once you have succeeded in 
counterfeiting a plate, you are free to print any amount of notes, 
at practically no cost! At one time, many people had even asked 
to eliminate paper money as an Official form of currency; but the 
inconvenience that this might have cause finally rendered this 
plea impractical. 

In the fourth year of Chung Ning, in A.D. 1105, the Sung 
Government carr.ed out a complete revolution in currency by 
changing “Chiao Izu” into a completely new kind of currency, the 
“Ch’ien Yin,” literally a ‘‘money draft.” This was a sort of 


certificate for obtaining money. Thus, it could also be regarded 


as an “exchange note.” 

The photograph (F.g. 1) is a facsimile of the original plate of 

the note. Neither the year of printing nor the correct name of the 
note can be found—even its face value was written on the note at 
last moment, 
Judging from the inscriptions thereon, the “Ch’ien Yin” was prob- 
aly a kind of ‘“‘money draft’ circulating around the neighbour.ng 
areas of Szechuan in the time of Chung Kuan. This note measures 
162 x 92 mm. 


The use of paper money became more and more popular in the 
Dynasty of Southern Sung. The areas in which these paper notes 
circulated became wider and the notes were at the same time issued 
in greater varieties. In the beg:nning, the dominat position was 
occupied by the ‘“‘Kuan Tzu,” which was a note similar in nature to 
the ‘“‘money order.’ But all of these varieties of notes, including 
the ‘‘Kuan Tzu,”’ were overwhelmed by the popularity of the “*Kuei 
teu." 


Long before the official issue of these ““Kuei Tzu’ notes, one 
can find the name of ‘‘Kuei Tzu” itself in the Chinese history books. 
The ‘“‘Kuei Tzu” is more correctly called the “*Nan Sung Kuei Tzu” 
or the ‘Hsing Tsai Kuei Tzu’; they were issued in four different 
denominations: 200 Wen, 300 Wen, 500 Wen and 1,000 Wen 
(or 1 Kuei). Although the plate-design of ““Kuei Tzu’ (see Fig. 2) 
is inferior to ‘‘Ch’ien Yin’’ in terms of arts. The system of 
prosecuting forger and rewarding reporters was established 
in the first year of Hsi Ning of the Sung Dynasty, 
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probably by the Prime Minister Wang An Shih. These“Hsing Tsai 
Kuei Tzu” were the main type of banknotes in the Dynasty of 
Southern Sung and they circulated in Chekiang, Fukien and areas 
around the Yangtsu River. The d.mens.ons of each of these notes 
are 1/6 x 119 mm. 


With the invasion of barbarictribes like the Chin at the end 
of Sung Dynasty came a new kind of paper money. The ‘*Chiao 
Ch’ao”’ was a note dated back to the Chin Dynasty. The inscrip- 
tions found on these notes (Fig. 3) differ from each other as their 
respective places of issue. The five columns of characters obliquely 
printed along the left side of the note are not mentioned in history 
books; they denote the places of circulation of the particular note. 
The five districts mentioned in this note are: Central capital, 
Nanknig, the Capital, Hochung and Luchow. Thus tt is evident 
that this is a note covering wide areas of circulation. The top 
four characters printed in the thirdrow fromthe left indicate clearly 
that this note is one of the last issue because they mean “the third 
year of Cheng Yu.’ In that year. all the “‘Chiao Ch’ao” were 
replaced by the new Cheng Yu Pao Chuan.” These **Ch:ao Ch’ao” 
are of 211 x 135 mm. 


After a relatively long period of unsettlement. the Yuan Dynasty 
was finally established. The Yuan regime started the issue of the 
‘‘shoe money” and the later *‘Pao Ch‘ao.”’ The Chih 
Yuan T’ung Hsing Pao Ch’ao were issued in denominations 
of 5 Wen, 10 Wen, 20 Wen, 30 Wen. 50 Wen, 100 Wen, 200 Wen 
(see Fig. 4; size: 234 x 150 mm) 300 Wen, 500 Wen. | Kwan 
(1,000 Wen), and 2 Kwan. The s zes of these notes differ as the 
face value but the inscriptions printed or them are more or less 
the same. 


After the Yuan Dynasty came the Ming and Ching Dynasties 
during which the issue of paper money was becoming more and 
more popular. And with the establishment of the Republic of 
China, numerous banks were started to issue an unbelievable 
amount of all sorts of banknotes. This finally led to public 
recognition of paper money as a means Of currency. 
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Fig. 1—CH’IEN YIN 


This is a facsimile 
of the original plate 
of the note. The year 
of issue and the name 
“Chien Yin” itself are 
not found; the face 
value is also written 
at the time of issue. 
Judging from __ the 
Chinese characters 
printed thereon, this 
note and perhaps once 
circulated around the 
Szechuan area. Not 
only has this plate an 
extremely high value 
in the world numis- 
matics history, it also 
claims a very impor- 
tant position in the 
history of printing 
and plating. Size: 
73x. 100: mm. 
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Fig. 2—HSING TSAI KUEI TZU 


Although the “Kuei Tzu” is inferior to the “Ch’ien Yin” artistically, 
it does have its importance in the history of issuing regulations. On the 
note are printed the name “KUEI TZU,” the issuing firm, the face value 
and the amount of reward for reporters were adopted in about the time of 
the first year of Hsi Ning of Northern Sung Dynasty, perhaps by the Prime 
Minister, Wang An Shih. The “Hsing Tsai Kuei Tzu” was the main form of 
paper currency in the Southern Sung Dynasty; it circulated throughout 
Chekiang, Fukien, east and west Yangtze River. Size: 187 x 130 mm. 





Fig. 3—CHIAO CH’AO OF CHIN (10 KWAN) 


The Chinese characters printed on the note are more or less identical 
to those recorded in the History of Food and Goods of Chin Dynasty. 
The five columns of characters printed in a slanting position at left end of 
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the note are not recoded in history book: thev denote the five areas of 
circulation of this note: Central Capital (Chung Tu Ho Tung), Nanking 
(Nan Chin Ho Tung’, Capital (Ching Hsiao Fu Ho T'ung’. Ho- chung 
Prefecture (Ho Chung Fu Ho T'ung) and Lu-chow (Lu Chou Ho Tung). 
Thus it 1s evident that this type of Chiao Ch’ao has the wide a-eas of circula- 
tion. On the other hand, this must have been the last issue Of Chiao Ch'ao 
because the year of issue as shown on the note was “Chéng Yu) and it was 
in this year that the Chéng Yu Precious Note” began circulation. Size: 
222 x 149 mm. 
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Fig. 4—CHIH YUAN TUNG HSING PAO CH'AO (200 WEN) (A.D. 1269) 


Chih Yuan Precious Notes were issued in denominations of: 5 Wen, 
10 Wen, 20 Wen, 30 Wen, 50 Wen, 100 Wen. 200 Wen, 300 Wen, 1 Kuan 
(1,000 Wen) and 2 Kuan. The size of each note varied as its face value 
but the Chinese inscriptions printed in it were more or less the same. This 
note is of face value 200 Wen and of size: 244 x 158 mm. 
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Fig. S—TA CH’ING TUNG HSING PIAO CH’AO (1 KWAN) 


This note was not an official issue of the Ch’ing Government because 
only two types of notes were issued in the Ch'ing Dynasty: Ta Ch'ing Pao 
Ch’ao (not Ta Ch’ing T’ung Hsing Pao Ch’ao) using copper coins as 
denominations and the silver notes (Wu Pu Kuan P’iao) using silver taels 
as denominations. The picture here is only a photograph of a plate in 
the book ‘‘Treasury Notes of the Four Dynasties (Sung, Yuan, Ming and 
Ch’ing) and whose authencity was doubted because it was mentioned in the 
book itself that this note was some sort of private paper-notes used in 
marriage ceremonies at the time. Size: 190 x 270 mm. 
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